647510 BCM2FA2C103x Seat No :
B.Com. Semester - 2 (CBCS) Examination
March/April — 2026 (New Course)
Financial Accounting - 2 (CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysla  ldel ual oAU cll.31/03/2025 ol A% UL YMIQML atsl-ofslel ddAUcAl ewllel 8. (R0)
ABA AMell titlle] otcll WA SUsll oflRetR (A i 3UIR sRcllef otssl 5. A o diflule]
WElof Ws uAY ollA Yol &d:

ydl-tau 3. RAds-aau 3.
43l Wil o c{lot 55,000 | sHlot-Uslol 55,000
A3l 55,000 | Wtlo2-H2llol3l 50,000
Aulel 50,000 | (AR 10,000
el gsl 10,000 | cligsll 35,000
YRAR §S: Qs 9,000
(wlloz-H2llot3l uR) 10,000 | EUELRL 5,000
A85-0los 16,000
1,80,000 1,80,000
Ul HIRBAL
1) 5Uo{lA olAell Bud RasA WIEL ol
o |ot-1sl0t 3. 60,000 |cllgall 3. 30,000
Welloe-Helet 3l 3. 40,000 [\ 3. 3,000
sloluz 3. 5,000 [EllER 3. 2,000

2)  wesl 3. 28,0000l Bua wiscni .
3)  $Uo{lAA wIle(EHd U2 3.1000 dcll 10,000 8EAE AR U=l WA ollSlell Ass WU
yscll.
4) UZA AQER Al Ecll g8l Antotl ol Ysell llal vtcdl uReR s2l.
5) (Aot WA WA A SUclloll BEAE AR UM BRA adUcllall B Ua oltslell
U Aol AsSHL Ysataloll B,
UGlotl AuUsIHL dAuR 5
(1) HdRAsd @slat wid,
(2) lleRatl YL widl
(3) AsS wid

AAdL
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PUR

UH.R

dosad U (A 3:2 oll YHIRHL olfl-ojslol ddAl Al s Wletl GIERL B. 31/03/202501

A%o] Axell Udle] W AAY ollA Yoyt B:

ydl-tau 3. RAds-aau 3.
ol e 60,000 | Hlot-Hslot 70,000
(Aot 32,000 | Wloa-Hellet3l 60,000
UHLoA WollHd 20,000 | sllR 20,000
Ul [@Qesell Aot 60,000 | s 40,000
QARLELRL 1,10,000 | &LELRL 1,00,000
el gslal 34,000 | AQ(l &slAl 20,000
As5-0os 6,000
3,16,000 3,16,000

GUASc Udlo] ¥ [ARZSHI 3UIdR SR L],
FUAReAl 2RA :
1) $Uc{lA Ass ua ¥2As RActaell AasA (A ealact Bua dldl:

yausl
Welloe-H(let3)
EalelRL

3. 1,20,000

3. 40,000
3. 90,000

o H{lol-H 5ot
s(ol2uR
agll &8l

3. 1,40,000
3. 6,000
3. 18,000

2) $usllA sllucdl [Qas{l Aot Ratasdl weunell Ysacle] solc.
3) s 10% WGl Eua A clel.
4) QA slludl @Qxasll Aot Ysaals] 56,

% [AMZY wile (BUd V2 3. 10 ol As Al 22,000 8EAL AR UA liSlell 285U

AssHl Yscll. cdllelRAA suollotl AR otsl-ofslototl YL adAl cllul.
Qlotl AUSHL duR s

(1)
(2)
(3)

HaPasd @siat wid,
ao(lelRatl YL Wi
AsS vl

AU UK gud ol gl wlleal W 1 el AR, 2025 ol Ay eldaiad [@AMZS 3. 1000 Al
1,00,000 8EAEl AHL AFUAA 3. 10,00,000 ofl tttewr HSlell reuucuHl el we (Ead

AU UK e of W§ ARAY o[lA Yol &d:

us Aud?

ydl-tau 3. RAdsd-Aeu 3.
ylwldt:  J 6,00,000 | %Hlot-Hslat 4,80,000
K 4,40,000 | cloz-H2llst3l 2,00,000
5% ofl ol Alet 30,000 | s 2,40,000
ALLELRL 2,20,000 | galElRL 2,32,000
tcll g5l 70,000 | AQ(l sl 64,000
Asel 48,000
Aos RS 96,000
13,60,000 13,60,000
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YAH.R

U3

VoAl Ll (1Al 2R AN WIlE Ml LA

1) glot U Uslot dal RS ey 3. 500,000 el 3. 2,00,000 oll BUA Aal. xR

oltSlell MeAtsA AU g2iact Bua Adl.
2)  WElell waslell (Suct 3. 1,00,000 iscll.

3) UERA 5%0{l oA Aot Ysadll uaA sus{lR olley weuatelZA ae Adl.
4) Ul wile Bud V2 3. 10 ol Aal YRYR eRUWE UAAl 50,000 8EAI AR 20%

YlRame, 3. 5,00,000 ofl BHcetl B A wtiflefl Ass vuucl.

5)  $Uc(lA cliSloll BEASL AR IR Uolcll HIZ 20%ell YIRAR oslR usal. olul % AR

GRUWY YAl Al YRYI| sH Holl aies.
elalolld [ARRBSell AUSIHE GURell cAAtsl 1 A HAlU AUl

wal
WR6 25U of dl. 31/03/2025 ol A%xe] U AR (1A Yol & :
us urdy
ydl-tau 3. MAdsd-Qau 3.

yolvdl: el 1,50,000 | wusl 75,000
(l2u 1,50,000 | sHlot-1slot 1,50,000
AMLeL BollHd 1,50,000 | $(o1AR 75,000
QRLELRL 1,50,000 | s 30,000
galel 2,25,000
Aos RActs 45,000
6,00,000 6,00,000

GURell URdallell ARl AR 2soll VoAl Hitll ettotz [@AMRSY olAcll 2R AN WIlEL Al
1) AQlotl EaleRell aycict ua ARERLl Ysarl susllA AEletl Aoz 3F s2dll.

2)  Udlell sl RasAell Bud 20% ay awcl.
3) Ul wusle yea 3. 1,05,000 QL.

4)  dulell Wile Budell Ysagll V2 susllal Wdloll €35 3. 10 oll Acl 8GEAE AA 25%

YR 2dla sl

5) lell 3. 1,20,000 ol EAERIA 5% cala sl M ayet saudl audl. Al
$2clls ARERIA 5% cald sl 3. 1,14,000 YscalHl ulel.
GURall USRI wUHAHL Hsal HR SUo{loil AU wHAU AWl wal SUo{le] 2A3A]

s URAR olelldl.

UHR, AUSGR Wl Wotlloll 1:2:2 oll YHIRML aSl-ajs2llat adUl AM(ERL B. AHA 3. 15,00,000
oll AYsct atot lut WAM Alell B. dl. 170472021 oll A% AHA 3. 60,000 of YyauH cllds

YR Ysca.

WAl 20l yeau oIlA Yol B:

USUR dl. 15/05/2024 oll A% Y Uil Uloll AUZ AYsct Welot [l WAM wig dau

cl. 3170372022 3. 0 (o)
cl. 3170372023 3. 12,000
cl. 3170372024 3. 22,500

AYsd Yoot [lHl WA BoltHd Wid dauR 3.
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AUl
Ysl3  llel, Gllol A Aot As USML 5:3:2 YMHIRML ol§l-oslat adAcl el 8. QA dl. 1-04-

2021 oll A% allls 3. 4,000 ol YRl 3. 50,000 ol AYsct eiotclil WA Al B.
Alle] Bl ad g2 adl 31l Hetl Ay Yz A B, Blet dl. 28-02-2025 ol A%

Hef WA B Al clot Ll SIURaUet 3.10,000 Allotd UG [Hiell 81 dll. 31-03-2025 oll A%

yscll R 8.

WAl 2R0c oIl Yyud & :

dl. 31/03/2022 st eRet YlRametl 0%
dl. 31/03/2023 s5A el YlRA2AMatl 10%
dl. 31/03/2024 s5c oRe YlMA2aHsll 20%

UElatl AUstHl WA Astl 220 YA ealdatil A & Ax Holla AEloll AU AYsc Ydlol
Qi QAAA 2l d2uR 3L

YsLy %Rt setsloll oflA WAL Wl ddA Wl lAsHASs dl. 31/03/2025 ol A% YA Al (AU)
o] QLU Wild el 31703 /2025 ol A% YA Al driof g U cotlcll.

dl. 31703 /2024 oll A%o] W§ UAY

ydl-tau 3. MAdsd-Qau 3.
33l eldla 28,200 | Hl2R8IR 10,000
APCEMCENET] 2,200 | Aslal 20,000
LS Ysacllag wltsl 100 | AclleyHall ARL 500
30,500 30,500

dl. 31703 /2025 oil A% Y2 AUctl drlef ulas Has Wig

ulas 3. lcls 3.
AcllesH 8,000 | Glos B cRSlSe 2,200
As0le] calos (Aslal (BUd 3, 20,000) | 1,000 | UAR 2,600
He: el ((Bud 3, 10,000) 9,400 | GUS 800
Udl - Qg 1,600 | 2ot wal uHe(l 250
HollRuol UlAS 300 | Aol 14,000
dlR-2ule 150
ollsl AL AE a2l 300
20,300 20,300

auRveell ([Qotd:
1) AU ML 2025-26 oll 3. 200 Aol 2023-24 oll 3. 500 oll AHLAU A BD.

2) 2024-25 of Al 3. 200 Hoclle] oSl ©.

3)  GUSIHL 2023-24 oll 3. 100 ol AHLAA URA B. 2024-25 o CU§ 3. 100 Ygclcll]
wsl .

AAdL
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YsLY  ollold (FHulletlo] cll. 31/03/2024 oll A%e] W§ UAY Aol 31/03/2025 oll A% YR Ucll
catle] QLU Wl vt o{lA Yo B:
dl. 31/03/2024 A%o] W§ UAY
ydl-tau 3. RAds-aau 3.
WHULa §5 55,500 | Hslol 10,000
Guasu uid 5,930 | oHlot 30,000
[Aewaml Ysaalsil ousl 700 | RAslaL 14,240
slelAR ua Baud 6,400
Ass 1,490
62,130 62,130
dl. 3170372025 oll A% YA Ucll d¥le] GQLUx WA wid
wl 3. Gux 3.
WIR 9,060 | GUS 230
(Aewawd 8,800 | deAue 4l 13,200
ot 210 | A5 UR caulx 840
euHe(l 970 | SAUL Aol YEotoll ulas 5,380
aue Wil 100 | Elot 120
A3 W 220 | yaal gl 110
dURA: slluR 640 | WAall R 620
Uslol 500
20,500 20,500
o{lAstl scllEAl LallotMl AE cll. 31/03/2025 oll A% YA Ucll o] Blasosials vild dauR sA:
1) elotoll 60% A YA loll 50% WM H3lgcl sclloll B.
2)  31/03/2025 oll A% HWHRL wa RAIall 3. 170 Ysclcloll olisl B By A
AR eustell 3. 230 Hacllell oSl B.
3)  s61RAR UR 10% ol USlel UR 5% dURL s .
ENGLISH VERSION
Que.l Jatin and Jignesh are partners sharing profit and loss equally. On 31/03/2025 they decide to (20)

convert their business into a newly established Girnar Ltd. Balance sheet of the firm on that date
was as under:

Liabilities Rs. Assets Rs.
Capital A/cs: Jatin 55,000 | Land & Building 55,000
Jignesh 55,000 | Plant & Machinery 50,000
Creditors 50,000 | Furniture 10,000
Bills payable 10,000 | Vehicles 35,000
Depreciation Fund: Stock 9,000
(On Plant & Machinery) 10,000 | Debtors 5,000
Cash & Bank 16,000
1,80,000 1,80,000
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Other information:

1) The company purchased assets at following prices:

Land & Building
Plant & Machinery
Furniture

Rs. 60,000
Rs. 40,000
Rs. 5,000

Vehicles
Stock
Debtors

Rs. 30,000
Rs. 3,000

Rs. 2,000

2) Goodwill was valued at Rs. 28,000.
3) The company issued 10,000 equity shares each of Rs. 10 and paid balance in cash
towards purchase price.
4) The firm settled the accounts of Creditors and Bills Payable by paying their dues.
5) The equity share of the company were distributed between Jatin and Jignesh equally and
balance amount was paid in cash.
Prepare in the books of the firm:
(1) Realisation A/c
(2) Partners’ Capital A/c
(3) Cash A/c

OR
Que.l Sanjay and Vijay are partners of a firm sharing profit-loss in the ratio 3:2. Their Balance-Sheet as
on 31/03/2025 is as under:
Liabilities Rs. Assets Rs.
Capital A/cs: Sanjay 60,000 | Land & Building 70,000
Vijay 32,000 | Plant & Machinery 60,000
General Reserve 20,000 | Furniture 20,000
Mrs. Vijay’s Loan 60,000 | Stock 40,000
Creditors 1,10,000 | Debtors 1,00,000
Bills Payable 34,000 | Bills Receivable 20,000
Cash & Bank 6,000
3,16,000 3,16,000
The above firm was converted into Jay Ltd.
Conditions of conversion:
1) The company took over the assets except Cash and Stock at the following prices:
Goodwill Rs. 1,20,000 | Land & Building Rs. 1,40,000
Plant & Machinery Rs. 40,000 | Furniture Rs. 6,000
Debtors Rs. 90,000 | Bills Receivable Rs. 18,000
2) The company agreed to pay the Liabilities except Mrs. Vijay’s Loan.
3) Sanjay took over the stock at 10% less than book value.
4) Vijay agreed to repay Mrs. Vijay’s Loan.
Jay Ltd. Paid 22,000 equity shares of Rs. 10 each and balance by cash towards purchase
price. Partners distributed the shares in profit sharing ratio.
Prepare in the books of the firm:
(1) Realisation A/c (3) Cash A/c
(2) Partners’ Capital A/c
Que.2 Bhavnath Ltd. was formed on 1st April, 2025 with an authorised capital of Rs. 10,00,000 divided

into 1,00,000 equity shares of Rs. 10 each to acquire the business of M/s. JK Brothers. The
Balance Sheet of the firm as on that day was as under:
Balance Sheet

Liabilities Rs. Assets Rs.
Capital A/c: J 6,00,000 | Land & Building 4,80,000
K 4,40,000 | Plant & Machinery 2,00,000
5% Mortgage Loan 30,000 | Stock 2,40,000
Creditors 2,20,000 | Debtors 2,32,000
Bills Payable 70,000 | Bills Receivable 64,000
Investments 48,000
Bank balance 96,000
13,60,000 13,60,000
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The terms of purchase were as follows:

)

2)
3)

4)

5)

Land & Building and Stock were taken over at Rs. 5,00,000 and Rs. 2,00,000
respectively and the remaining assets were taken at the book value.

The goodwill of the firm was valued at Rs. 1,00,000.

The firm is to discharge 5% Mortgage Loan and the remaining liabilities to be taken
over by the company.

The purchase price was to be satisfied by issue of 50,000 equity shares of Rs. 10 each
fully paid at a premium of 20%, Debentures of Rs. 5,00,000 and the balance in cash.
The remaining equity shares were issued to the public at a premium of 20% which
were fully subscribed. The amount due was received in full.

Give Journal Entries in the books of Bhavnath Ltd.

OR

Que.2 Balance sheet of Sorath Traders as on 31/03/2025 was as under:

Balance Sheet

Liabilities Rs. Assets Rs.
Capital A/cs: Asha 1,50,000 | Goodwill 75,000
Nisha 1,50,000 | Land & Building 1,50,000
General Reserve 1,50,000 | Furniture 75,000
Creditors 1,50,000 | Stock 30,000
Debtors 2,25,000
Bank balance 45,000
6,00,000 6,00,000

On the date of the above balance sheet the business of Sorath Traders was taken over by Junagadh
Ltd. on the following conditions:

)
2)
3)
4)

5)

Recovery of the debtors and payment of creditors of the firm is to be done by the
company as agent of the firm.

The fixed assets of the firm are to be valued more by 20%.

The goodwill of the firm is to be valued at Rs. 1,05,000.

The company is to issue its equity shares of Rs. 10 each at a premium of 25% as
consideration of the business purchase.

Amount recovered from the firms' debtor was Rs. 1,20,000 after allowing discount of
5%.

Some creditors of the firm were paid Rs. 1,14,000 after charging 5% discount from them.
Draft journal entries in the books of the company to give effect to the above transactions
and prepare the opening balance sheet of the company.

Que.3  Amar, Akbar and Anthony were partners sharing profits in the ratio of 1: 2: 2. They took out Joint
Life Policy for Rs. 15,00,000. The first annual premium of Rs. 60,000 was paid on 1-04-2021. The
surrender value of the policy was as follows:

31/03/2022 Rs. 0 (Zero)
31/03/2023 Rs. 12,000
31/03/2024 Rs. 22,500
Akbar died on 15-05-2024 and the firm received the policy amount. From the above
information, prepare Joint Life Policy Account and Joint Life Policy Reserve Account.
OR
Que.3  Aan, Ban and Shan are partners of a firm sharing profit and loss in 5:3:2 proportion. On 1-4-2021

they have taken joint life policy of Rs. 50,000 with an annual premium of Rs. 4,000. Their
accounting year ends on 31st March of each year. Aan died on 28-2-2025 and Life Insurance Co.
paid policy amount with bonus amount Rs. 10,000 on 31-3-2025.

Surrender value of policy is as under:

31/03/2022 0% of Total premium paid
31/03/2023 10% of Total premium paid
31/03/2024 20% of Total premium paid

Policy is shown at its Surrender Value. Prepare journal entries for Joint Life Policy in the books of

the firm.
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Que.4 From the following Balance Sheet and Receipts and Payments Account of Gujarat Club you are
required to prepare Income and Expenditure Account for the year ending 31/03/2025 and the
Balance Sheet as on 31/03/2025:

Balance Sheet as on 31/03/2024

Liabilities Rs. Assets Rs.
Capital Fund 28,200 | Motor car 10,000
Bank Overdraft 2,200 | Investment 20,000
Rent Outstanding 100 | Subscription due 500
30,500 30,500
Receipt and Payment A/c for the year ending on 31/03/2025
Receipt Rs. Payment Rs.
To Subscription 8,000 | By Bank overdraft b/f 2,200
To Interest on investment By Salaries 2,600
(Investment Rs. 20,000) 1,000
To Sale of Motor car By Rent 800
(Motor car worth Rs. 10,000) | 9,400
To Sale of Pasti 1,600 | By Stationery and Printing 250
To Entertainment income 300 | By Equipment 14,000
By Post and Telegrams 150
By Balance c/f 300
20,300 20,300

Additional Information:

1) Subscription includes Rs. 200 of 2025-26 and Rs. 500 of 2023-24.

2) Subscription to be received Rs. 200 of 2024-25.

3) Rent includes Rs. 100 of 2023-24. Outstanding rent Rs. 100 of 2024-25.

OR
Que.4 The Balance Sheet of Junagadh Gymkhana as on 31/03/2024 and its Income are and Expenditure
Account for the year ending 31/03/2025 are given below:
Balance Sheet as on 31/03/2024

Liabilities Rs. Assets Rs.

Gymkhana Fund 55,500 | Building 10,000

Income & Expenditure A/c 5,930 | Land 30,000

Maintenance Expenses outstanding 700 | Investments 14,240

Furniture & Fixtures 6,400

Cash 1,490

62,130 62,130

Income and Expenditure Account for the year ending 31/03/2025
Expenditure Rs. | Income Rs.
To Salaries 9,060 | By Rent 230
To Maintenance 8,800 | By Membership Fees 13,200
To Ground Rent 210 | By Interest of Investments 840
To Printing 970 | By income from concert & Exhibition 5,380
To Postage 100 | By Donation 120
To Office Expenses 220 | By Entrance Fees 110
To Depreciation: Furniture 640 | By Excess of Expenditure 620
Building 500

20,500 20,500

Prepare Receipts and Payments Account for the year ending 31/03/2025 after taking in to account
the following adjustments:
1) 60% donations and 50% of entrance fees are to be Capitalised.
2) Rs. 170 is outstanding for printing and stationery on 31/03/2025 and Rs. 230 is to be
received for rent on that date
3) Provide depreciation at 10% on furniture and 5% on building

s st s sfe ke e e st st st sfeskeske sk sk sk skesfeske ki sk seskok
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